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TOCETIER with all and singlar e rights, members, heseditaments, awd appartenances to e sane belonging ot in any wai’
incitlent of appestaining, inchiding alt boltie stoves and relrigerators, heating, air comlitioning, plambing and dectrical listures, wall
to wall carpeting, fences and gates, aml auy other cquipment or iinees now or kereadter attached, connegted or litted in any wanoer,
i} lmim!: the intention of e parties Terete that all such fistures and equipment, other than houseliold furmiture, be considered a part of
the really.

TO HAVE AND TO HOLD all and singular the said premises unto the Morlgagee, its successors and assigns forever,

The Mortagor represents and warrants that said Mortgagor is seived of the ahove described premises in fee simple absolute; that
the above doscribed premises are free and clear of all livas ot other encumbrances; (at te Mortgagor is lawfully empowered to con
vey of encumtber e same; and that the Morteagor will forever defend the waid premises wnte the Mortgagee, its suceessors and assigng,
from and against the Morlgagor and every person whomsoever lawfully chiining or to clain the same or any part thereol,

THE MORTGAGOR COVENANTS AND AGHEES AS FOLLOWS:

L. "That the Mortgagor will promptly pay the principal and interest on the indebteduess evidenced by said promiissory note at the
times and in e manner therein provided,

2, That this mortgage will sectre the Mortagee for any additional sums which may be advinced hereafler, at the option of the
Mortzages, for the payment of ties, or public assenstrends, Jzand insurance prewinms, wepairs o ether such purposes punsiant 1o the
provisions ol this mortgaee. and also for any loans or advances that may herealter he made by the Mortgagee to the Motgagor under
the authority of See, 43-53, 1962 Codle of laws of South Carolin, as amended, or similar statutes; and alk sums so advanocd shall bear
interest at the same rate of tates as that provided i said nole unless otherwise agreed upon by the parties and shall be payable at the
demand of the Motgagee, unless atherwise provided in writing,

3. That Mortgagar will keep the fmprovements on the mortgaged premises, whether naw existing or hereafler to be erected, insured
agtainst Joss by Fie, windsterm and other hazaeds i a sum not Jess Uan the balanee due hereunder at any time and i 2 company o
companies geceptle to the Mortgagee, and Mortgagor dovs hereby assign the policy or policies of insurance to the Mostgagee and
agrees it all such policies shall be hlel by the Mortgagee should it so require and shall include loss payable chinses in avor of the
Mortgagee; wnd in the event of loss, Mortgagor will wive immediate notice thereof to the Morteagee by wegistered mail; aud shoukl the
Mortstagor at any time fail to keep said premises jnsured or £l to pay the premiuns for such insurance, then the Moitgagee may cause
sl improvenents to be insured in the name of the Mortgagor and reimburse itself for the cust of such insurance, with interest as
hereinabove provided,

4. That the Morigagor will keep all jmprovements upon the morteaged premises in good repaic, amd should Mortgagor fail to do
sa, the Morlgagee may, at its oplion, enter upon said premises and make whatever sepairs are necessacy and charge the expenses for such
tepairs to the mortgape debt and collect e same under this mortgzage, with inlerest as hereinabove provided,

5. That the Mortgagee may at any tine require the issaance and maintenance of insutance upon the life of any person chligated
under the indelitedness seeured hierehy in a sum sulficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the
pr;‘:nuuns are not otherwise paid, the Mortgagee may pay said premiuns and any amount so paid shall beconie 2 part of the mottrage

et

6. That Mortgagor agrees to pay all taxes and other public assessments Jevied against the mortgaged premises on of Lefore the
due dates thereof and to eshibit the receipts therefor at the offices of the Mostagee immediately upon payment, and should the Mort.
gagor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option, pay the saue and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures 2 “construction Toan®, the Mortgator agrees that the principal amont of the indebtedness hereby
secured] shall e dishursed to the Mortgagor in perindic payments, as constrction progresses, in accordanee with the tems and condl
uu{ns of 2 Comtruction Loan Agreement whichy is separately exeeuted but is m ade a part of this mortgage and incorporated hereln by
FeieTence.

B, That the Martgagor will not further encumber the premises above described, without the prior consent of the Morlgagee, and
shauld the Martgagor so eicumber such premises, the Morgagee may, at its option. declare the indebtedsiess hereby secured to be
immediately due and payable and may institute any procecdings necessary to colieet said indebtedness.

9, That shoold the Mostgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deedl of Conveyance, and
the within mortgace indehlecness s not paid in full, the Maitgagor or his Purchaser shall e required to Hle with the Assoctation an
application for an assumption of the mortgare fndehtedness, pay the reasomalile cost as required by the Association for processing the
assimption, Funish the Association with a copy of the Contract of Sate, Bend fur Title, oe Deed of Comveyance, aud have the interest
tate on the Toan balance eisting at the time of transfer modified by increasivg the interest rale on the said lasn balance to the masi-
it rake per annum permitted to be charged at that time by applicalde South Caroling law, o a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortzagor or bis pmchaser of the new interest rate and monthly pay-
ments. and will mail i 2 new passhook, Should the Mortgaror, or his Purchaser, Tl to comply with the provisions of the within
parazraph. the Mortgagee, at its option, may declare the indebtedness hereby secnred to be immediately due amd payable and may
inglitute any proceedings neeessazy to collect sabd indebtedness,

10, That shoubd the Mantgagor fail to make payments of principal and interest as due on the promissory note and Vhe same shall be
wnpaidh for a period of thinty {30) days, or if there should be any failure to comply with and abide by any by-liws or the charter of
the Morttager, or any stipulations sel ont in this mortgage, the Mortgagee, at its option. may write to the Mortgagor at his last known
addiess givinng him thirty (30) days in which to rectify the said defaudt and should the Marteagor fail to rectify said defanlt within the
saith thirty days, the Mortgagee, may, at its option, increase the interest rate on the Toan halanee for the remainimt term of the loan or
for a Jesser term to the mavimum rate pee annum persnitted 1o be charged at that time Ly applicable South Carolina liw, or 3 lesser
increase rate as may De determined by the Assocfation. ‘The monthly paymients will Be adjnstedd accordingly,

11. That should the Mortgagar fail to make payescnts of principal and interest as due on the promissory sote and shokd any monthly
nstallment become past due for a period in excess of 15 days, the Mortgagee may collect a “hate ¢harge” not to exceedl an amount
equal to five (5%) per centum of any such past due fstallment T order to cover the extra expense inciclent to the hamlling of such
delinuent payments,

12. ‘That the Morigagor herehy assfens to Uhe Mostgagee, its successors and assigns, all the rents, fssues, and profits aceming from
the mottgaged premises, retaining the right 1o collect the sime 50 long as the debt herchy seoured is nat in ancas of payment, but
should any pait of the principal indebodness, or interest, Laves, or fire invtance premiums, be past due and unpahl, the Mortgagee
may without potice or firther procesdings take over the marteaged premises, if they shall be ocenpled by 3 tenant or lenants, an
collect said vents and profits and apply the same to the indebtedness bereby securedl, without Kalality to account for amything more
than the rents and prefits actually collectal, Jess the cost of callection. and any tenant is authorizel, upon request by Mortgagee, to
make all rental payments dizeet to De Mosteaeee, without liability to the Magteagor. until notified to the contrary by the Morigagee;
and should said premnses at the time of such defanll he vocnpicd by the Muiteator, the Morteacee may apply to the Julie of the
County Court o to any Judge of the Cuurt of Common Fleas who shall be revident or presiding in the connty aforesaid for the appoint.
ment of a reeiver wilh authuity to lake possession of said premives and collect such seats and prafits, applying said sents, after mr-
iml:] "tl:d cost of collection, to the mortgage debt without liability ta sccomt for anything more than the tents and profits actually
collected,

13, That the Morteagee, al its optian, may require the Mortgagor ta pay to the Mortgagee, on the fint day of each month until the
note secured herehy s fully pakt, the following sms in addition to the payments of principal and interest providedt in salil note: a sum
equal 1o the premivms that will nest become doe and payable on policies of morzage goacanty atrance (i applicable, fire and other
haran! insrance covering the morteaged property, plus taves. and aswesments nest dite on the mortgaged premises {all as estimated by
the Mortagee) Yess all sy already paid thetefor, divided by the numbes of nsths to elipe before ene month Yrim 1o the date when
such premfums. Lives, and avesments will be due and payable, such sums to be held by Morteagee to pay said preminms, tases and
special avsessments, Should these payments evered the amonnt of paymente actally made by the Morteager for tares, asiesments, of
bsurane pretaitms, the exoess m.‘lb"n‘ crealited] by the Mortyagee on subserguent payents 10 be made by the Mortyagar: if, however,
satd sums shall he fnwlficient to make said payments when the same shall Tecome due and payable, the Mortzagor shall pay to the
Mortgagee any amounts tegessary b sake up the deficiener, The Matator futlier agrees that at the end of ten years from the date
hereof, Mortgagee may, at its option, apply for eenewal of morlgaee guaranty of similar insurance (i applicable) covering the lialance
then remaining die on the morgage H'TJI. aml the Mostgagor mav., at its option, pay the sinele premium nopuized for the remaining
years of the tern. or the Mortgagee may pay such preminm and add the sme to the morigage debt in which event the Morteagor shall
tepay lo Mortgager such premium payment, with interest, 2t the rate sprcifiel i 5. promsissary nate, in oqual monthly Installments
over the remaining payment persod.
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